
 

 

 
 
 

           May 28, 2024 
 
The National Stock Exchange of India Ltd. 
“Exchange Plaza” C-1, Block-G 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051. 
 
 
Symbol: LOVABLE 
Through: NEAPS 

BSE Limited                
Phiroze Jeejeeboy Towers 
Dalal Street  
Mumbai – 400 001.   
   
 
Scrip Code: 533343   
Through: BSE Listing Centre 

 
 

Sub: Outcome of the Board meeting held on May 28, 2024 
 
Dear Sirs, 
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors 
considered and approved Audited Financial Results for the fourth quarter and year 
ended March 31, 2024, we are enclosing herewith the following: 
 
1. Annual Audited Standalone Financial results for the fourth quarter and year ended 

March 31, 2024; 
 
2. Auditors report on Standalone Financial results; and  
 
3. Declaration regarding Audit Report with unmodified opinion. 

 
4. 1. Mr. Manoor Raghavendra Maiya as an Additional Director in the capacity of an 

Non Executive Director of the Company with effect from May 28, 2024. As per SEBI 
Letter dated June 14, 2018 read along with NSE Circular dated June 20, 2018, 
having ref no. as - NSE/CML/2018/24, we hereby confirm that Mr. Manoor 
Raghavendra Maiya, is not debarred from holding the office of director by virtue of 
any Order of SEBI or any other authority. 

 
 

Information as required under Regulation 30 - Part A of Schedule Ill of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
S. 
No. 

Particulars Disclosure 

1 Name Mr. Manoor Raghavendra Maiya 
2 Reason For Change Appointment as Additional Director in the 



 

 

capacity of an Non-Executive Director of the 
Company. 

3 Effective Date of 
Appointment 

May 28, 2024 

4 Brief Profile Mr. Manoor Raghavendra Maiya FCA a fellow 
member of the Institute of Chartered 
Accountants of India qualified in the year 1997 
and member of the Institute of Chartered 
Accountants of India on 01/04/1998 and 
became Fellow member of the ICAI on 
31.10.2023. 
Expertise: 

 25 years of post-qualification experience 
in taxation practice in the filed of both 
Direct and Indirect taxes. With more 
focus on indirect taxes, presently the 
Goods and Service Tax. 

 Representing in taxation dispute appeal 
matters up to tribunal level both direct 
and indirect taxes. 

 Served varied clientele both corporate 
and non-corporate in the filed of 
statutory audit and proprietary audits 
including due diligence audits. 

 Involved in statutory audits, concurrent 
audits, revenue audits of banks 
including public sector and private 
sector banks as well as that of the co-
operative banks. 

 Involved in consultancy services in the 
filed of tax planning, corporate advisory 
services, transfer pricing issues, e-
coomerce taxation including 
withholding taxes. 

 Conducted workshops and seminars in 
the field of taxation, compliance and tax 
planning issues. 

 Presented quite a few papers on 
taxation in diverse forums. 

 
 
 
 
The Board meeting commenced at 12.15 am and concluded at 1.50 pm. 
 
 



 

 

You are requested to take the above information on your record. 
 
Thanking you. 
 
For Lovable Lingerie Limited 
 
 
 
________________________ 
L Vinay Reddy 
Managing Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



LOVABLE LINGERIE I.IMITED
AUDITED FINANCIAL RESULTS FOR YEAR ENDED 31 MARCH 202
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Notes: - 

1 The above audited standalone financial results of the Company have been reviewed 
by the Audit Committee and thereafter approved by the Board of Directors at the 
meeting held on May 28, 2024. 

2 The above audited standalone financial result has been prepared in accordance with 
the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed 
under section 133 of the Companies Act, 2013, and other recognized accounting 
practices and policies to the extent applicable. 

3 Figures for the quarter ended March 31, 2024 and March 31, 2023 are balancing 
figures between the audited figures in respect of the full financial year and the 
unaudited published year to date figures upto the third quarter of the respective 
financial year which were subject to limited review by the Statutory Auditors of the 
Company. 

4 The figures for the previous period/ year have been regrouped/reclassified, wherever 
necessary, to conform to the current period/ year classification. 

5 As the company's business activity falls within a single segment, therefore disclosure 
requirements of the IND AS 108 "Segment Reporting” are not applicable. 

6 As per IND AS 10 “Events after the Reporting Period”, In the month of April, 2024, 
there is a fire in the storage area on one floor of our Unit at Singasandra that was set 
off from flames opposite our unit. The estimated loss will be within the amount of 4 
Cr. The Exact amount is yet be estimated based on exact items damaged, their 
replacement & civil repairs' scope. The Company is fully insured and is going to file 
an insurance claim after complete assessment of loss. The operations at this Unit have 
not been affected. 

 
 

Investors can view the AFR of the Company for the quarter and year ended 31.03.2024 
on the Company website www.lovableindia.in or on the website of BSE & NSE. 

 
Place: Mumbai                                                           For Lovable Lingerie Limited 
Date: 28.05.2024 
 
 
 

L Vinay Reddy 
Chairman & Managing Director 

(DIN: 00202619) 



LOVABLE LINGERIE LIMITED
Statement ofAssets and Liabilities as at 31

Y LIGHTLY LOVELY

Non-Current Assels

Property, Plant and Equipment
Right-of-Use Assets
Intangible assets
Financial Assets

Investments
Other Financial Assets

Other Non-current assets

CurrentAssets

Cash and Cash Equivalents
Loans

Other Current Assets

L,960.34
237.92
741.25

8,985.68
302.61
7 +6.6A

2,0t4.53
280.90
225.90

8,677.59
312.34
777.26

72,414.47

5,501.04

2,186.56
45.27

746.75

779.57

6,108.5 5

1,890.56

729.66
740.40

972.20

EQUITYAND LIABILITIES

Equity
Equity Share Capital
Other Equity

Non-Current Liabilities
Financial Liabilities

Borrowings
Other Financial Liabilities
Lease Liability

Deferred tax liabilities [net)
Provisions

Current Liabilities
Financial Liabilities

Borrowings

Due to MSME
Due to Other than MSME

Other Current Liabilities
Provisions
Current Tax Liabilities [Net)

299.76
315.84

7,001.77
243.27

397.08
264.09

884.13
242.93

690.01

669.88
206.24

9.06
4.02

389.45

277.88
1,,647.00

256.62

76.93

33.7 6

Regd office : 4-46. Road No.2, opp. lDBl Bank, M.l.D.c., Andheri (E), Mumbai - 400093. tNDtATel: 0 22-2838 358l Tetefax : 022-2838 3582
Email : corporate@lovableindia.in Website : www.lovableindia.in
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Flow Statement for theyear ended 31 March,2024

B. Cash flow from investing acrivities
C:p,tal expenditureon fixedassers, inctudingcapiral advances
FVTPL Cain

subsidy receivable
Disposal of Fixed assets

Lease Liability
Inler-corporate deposits (netl

rk balances not considered as Cash and cash equivalents
- Placed

Current investments not consjdered as Cash and cash equivalents

- Proceeds from saie

- 0thers
lnterest Subsidy receivable
Dividend received

- Others

LOVABLE LINGERIE LTD.
Regd. office : 4-46, Roat No.2, Opp. rDBI Bank, M.r.D.c., Andheri (E), Mumbai - 400093. rNDrA Ter: 0 22-2838 3581
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For the pe od ended
31March,2024

For the year ended
31 March,202:l
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Chonoes in warkino capitat:
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Trade receivables
Short-term loans and advances
Long ierm loans and advances
Other current assets
0tler non-cu rre nt assets

Adiustnents lat increqse / (decredse) in operotino tiobitities:
Trad€ payables
0ther current liabilties
Other long-term liabitities
Short term provisions
Long-term provisjons

flow from extraordinary items
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Ner income rax [paid) /refund
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35_24

{47O.OA)
53.89
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22.45

50_25
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C. Cash flow from financiDg activities
Buyback of equity shares
Net increase / (decrease) in longterm borrowings
Net increase / [decrease) in workingcapital borrowings
Net increase / (decrease) in Other Financiat Liabilities
Proceeds from other short term borrowings

0ividencis paid
Taxon dividend
Cash flow from extraordinary items

1r.no1
178.35

61 .7 |

Is0.2s]
[74n0)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivatenrs at the beginniDg olthe.year
Cash and cash equivalents at the end ofthe year

Reconciliation ofCash alld cash equivalents with the Balance Sheet:
Cash and cash equivatenrs as per Batance Sheet
Less: Bank balances not considered as Cash and cash eouivalenrs r{
i\er C3\h Jnd cash equivalentc ta. de[lned rn AS I Cash Flow S-oL"mpnts)
Add: Cu rrent investments considered as part ofCash and cash eouivatents
Cash and cash equivalents at the end ofthe year,
' CoInprises:
(alCash onhand
[c) Batances with banks

IiJ ln currenraccounts
Iiv) Unpaid Dividend Account
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Independent Auditor's Report on the Quarterly and Annual Audited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF FINANCIAL RESULTS 

 
TO THE BOARD OF DIRECTORS OF 
LOVABLE LINGERIE LIMITED 
 
Opinion 

We have audited the accompanying statement of quarterly and Annual standalone 
financial results of LOVABLE LINGERIE LIMITED (“the Company”) for the quarter and year 
ended March 31, 2024, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to 
us these financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 
 

2. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards (“Ind AS”) and other 
accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the company for the 
quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Results section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion.  

 

 



 

 

Management’s Responsibilities for the Financial Results 

The statement has been prepared on the basis of the financial statements. The Company’s 
Board of Directors are responsible for the preparation of these financial results that give a 
true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard, prescribed under Section 133 of the Companies Act 2013 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the SEBI Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the  financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial results, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 



 

 

 
 Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatement in the Standalone Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Financial Statements may be influenced. We consider 
quantitative materiality and qualitative factors in, (i) Planning the scope of our audit work 
and in evaluating the results of our work; and (ii) To evaluate the effect of any identified 
misstatement in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

  



 

 

Other Matter 

The statement includes the results for the quarter and year ended March 31, 2024 being 
the balancing figure between audited figures in respect of the full financial year and the 
uaudited year to date figures up to the third quarter of the current financial year which were 
subjected to limited review by us. 

 

For DMKH & Co. 
Chartered Accountants 
Firm Registration No.: 116886W 
 
 
 
CA Manish Kankani 
Partner 
Membership No.: 158020 
UDIN : 24158020BKAKGG4425 
Place : Mumbai  
Date : 28th May, 2024 



 

 

 
 
 

           May 28, 2024 
 
The National Stock Exchange of India Ltd. 
“Exchange Plaza” C-1, Block-G 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051. 
 
 
Symbol: LOVABLE 
Through: NEAPS 

BSE Limited                
Phiroze Jeejeeboy Towers 
Dalal Street  
Mumbai – 400 001.   
   
 
Scrip Code: 533343   
Through: BSE Listing Centre 

 
 
Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 w.r.t Audit Report with 
Unmodified Opinion 

 
Dear Sirs, 
 
Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that the 
Statutory Auditors of the Company i.e. M/s. DMKH & Co., Chartered Accountants, have 
issued the audit report on Standalone Financial results of the Company for financial 
year ended March 31, 2024 with unmodified opinion i.e. without any qualifications. 
 
 
Thanking you. 
 
For Lovable Lingerie Limited 
 
 
 
________________________ 
L Vinay Reddy 
Managing Director 
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